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INDEPENDENT AUDITOR'’S REPORT

To the Members of
B. R. Goyal Infrastructure Limited

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated financial statements of B. R. Goyal
Infrastructure Limited (“the Holding Company”) and its Joint Venture BRGIPL JV KTIL LLP
(collectively referred to as “the Joint Venture” or “the Group”), and its 100% subsidiary B.R. Goyal
Tollways Pvt. Ltd. which comprise the Consolidated Balance Sheet as at March 31, 2022, the
Consolidated Statement of Profit and Loss, the consolidated Cash flow Statement of the Company
for the period ended on that date and a summary of the significant accounting policies and other
explanatory information(hereinafter referred to as “the Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules 2014, as amended, and other accounting principles generally
accepted in India:

a) In the case of the Consolidated Balance Sheet, of the state of affairs of the Company as at March
31, 2022;

b) In the case of the Consolidated Statement of Profit and Loss, of the profit for the period ended
on that date and

c) In the case of the Consolidated Cash Flow Statement, of the cash flows for the year ended on
that date
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Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143 (10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidatedfinancial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information.The other information comprises the information included in management analysis,
company performance report but does not include the Consolidated financial statements and our
auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 with respect to the preparation of these consolidated financial statements
that give a true and fair view of the financial position, financial performanceof the Company in
accordance with the accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, Directors of the Holding Companyis respo
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
related to going concern and using the going concern basis of accounting unless the Manage
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Company either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Directors of the Holding Company are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidatedfinancial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequaté, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of theconsolidated financial
statements, including the disclosures, and whether the consolidatedfinancial statements
represent the underlying transactions and events in a manner es fair
presentation.




Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidatedfinancial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

(1) Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) We do not have any observation or comment on the financial statements or matters which
have any adverse effect on the functioning of the company.

c) We do not have any adverse qualification, reservation or adverse remark relating to the
maintenance of accounts and other matters connected herewith.

d) In our opinion, proper books of account as required by law have been kept by the company
so far as it appears from our examination of those books.

e) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
books of accounts.

f) In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act, read wit f the
Companies (Accounts) Rules2014. '




g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-A”.

h) On the basis of the written representations received from the directors of the Holding
Company as on 31% March 2022 taken on record by the Board of Directors of the Holding
Company and the report of the statutory auditors of its Joint Venture incorporated in India,
none of the Directors of the Group companies incorporated in India is disqualified as on 31
March 2022 from being appointed as a Director of that company in terms of sub-section 2 of
Section 164 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The company does not have any pending litigations which would impact its financial
position

ii. The company has made provision as required by law or accounting standards for material
foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the company.

iv. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party, or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

vi. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement,
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j. The company has neither declared nor paid any dividend in contravention with section 123
of the company’s act, 2013 during the year.

k. The Company has not entered into any long-term contracts including derivative contracts
for which there were any material foreseeable losses as required under the applicable law
or accounting standards

For Lopa Verma & Associates
Chartered Accountants

CA. Mayank Jain
Partner

M No.-433456
UDIN: 22433456BDAWDY5286
Place: Indore

Date: 16/09/2022



B.R. Goyal Infrastructure Ltd. (CIN - U04520MP2005PLC017479)

Consolidated Balance Sheet as at 31% March, 2022
(All amounts in Rs.Lakhs, unless otherwise stated)

Particulars Notes 31st March, 2022 31st March, 2021
Equity and liabilities
Shareholder's funds
Share capital 3 869.64 869.64
Reserves and surplus 4 7,879.83 7,131.78
8,749.47 8,001.42
Minority Interest 0.30 0.30
Non-current liabilities
Long-term borrowings 5 1,871.15 2,304.49
Deferred tax liabilities (Net) 7 174.49 139.93
Other long term liabilities 8 2,810.48 1,550.46
Long-term provisions 6 51.96 51.02
4,908.08 4,045.90
Current liabilities
Short-term borrowings 9 2,752.41 3,347.82
Trade payables 10(a)
Dues to Micro, Small and
Medium Enterprises 0.03 0.49
Dues to others 2,464.15 2,426.75
Other current liabilities 10(b) 1,332.70 1,493.09
Short-term provisions 6 131.39 109.83
6,680.68 7,377.98
Total 20,338.53 19,425.60
Non-Current assets
Property, Plant and Equipment and
Intangible Assets
Property, Plant and Equipment 11 5,361.13 4,921.12
Intangible assets 13 0.39 0.48
Capital work-in-progress - 715.03
Non current Investments 14 10.00 -
Long-term loans and advances 15 618.12 673.71
Other non-current assets 19 54.42 127.23
6,044.06 6,437.57
Current assets
Inventories 16 5,299.21 4,643.36
Trade receivables 17 3,468.26 2,594.72
Cash and bank balances 18 2,076.19 1,367.38
Short-term loans and advances 15 2,597.59 3,291.31
Other current assets 19 853.22 1,091.26
14,294.47 12,988.03
Total 20,338.53 19,425.60
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For M/s. LOPA VERMA & ASSOCIATES
Chartered Accountants
Firm Reg No, :325977E

CA. Mayank Jain
Partner

Place: Indore
Date:16/03/2022

For and on behalf of the Board of Directors of
B.R. Goyal Infrastructure Ltd.

@‘&“ DNy ?"\4((1
Br;;l;ify;eﬁoya . Gopal Goyal
Mafraging Director \\ “Director
DIN - 00012185 DIN - 00012164

Wék/f/ gt

'JDL Sheetal Meena
_ Company Secretary

ACS-61600

Place: Indore
Date: 16/09/2022



B.R. Goyal Infrastructure Ltd. (CIN - UD4520MP2005PLC017479)
Consolidated Statement of profit and loss for the year ended 31* March, 2022

(All amounts in Rs.Lakhs, unless otherwise stated)

Particulars Notes 31st March, 2022 31st March, 2021
Income
Revenue from operations 20 22,488.26 25,800.10
Other income 21 375.06 356.23
Total Income 22,863.32 26,156.33
Expenses
Cost of ial

ost of raw materials and 27 8,874.42 7.751.27
components consumed
(Increase)/decrease in inventories 23 (638.02) 1,100.51
Employee benefit expenses 24 829.00 879.50
Operating and other expenses 25 11,533.28 14,494.40
Total expenses 20,598.68 24,225.68
Profit before interest, tax, depreciation and amortisation and
prior period adjustments 2,264.64 1,930.65
Depreciation and amortization expenses 26 512.95 499.85
Finance costs 27 739.09 578.84
Profit before tax and prior period adjustments 301260 851.56
Tax expenses
Current tax 221.63 182.68
Earlier Year Taxes 0.34 0.10
Deferred tax 34.55 11.43
Total tax expenses 256.52 194.21
Profit after tax for the period 756.08 657.75
Prior period (income) / expense - net (net of tax

28 8.03 1.18

effect)
Net Profit carried to Balance sheet 748.05 656.57
Earnings per equity share [nominal value of share
Rs. 10 each (Previous year: Rs. 10)]
Basic (in Rs.) 8.60 7.55
Revised Basic (in Rs.) 8.60 7.55
Diluted (in Rs.) 8.60 7.55

Summary of significant accounting policies

2

The accompanying notes are an integral part of the financial statements.

As per our report of even date.

For M/s. LOPA VERMA & ASSOCIATES
Chartered Accountants
Firm Reg No. : 325977E

CA. Mayank Jain
Partner
Membership No.: 433456

Place: Indore
Date: 16/09/2022

For and on behalf of the Board of Directors of
B.R. Goyal Infrastructure Ltd.

& N
Brij ore Goyal ey

Managing Director ~ /\\"!

DIN - 00012185 (&

2 Dy o
~ Gopal Goyal
-, Director

N\DIN - 00012164
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Chief Financial Officer ™' s Company Secretary
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Place: Indore
Date: 16/09/2022



B.R. Goyal Infrastructure Ltd. (CIN - UD4520MP2005PLCO17479)
Consolidated Cashflow Statement for the year ended 31st March 2022
(All amounts in Rs.Lakhs, unless otherwise stated)

lPartil:ulars 31st March 2022 31st March 2021 ]
Cash flow from operating activities

Profit after tax (net of prior period (income) / expense - net) 748.05 656.57
Adjustments for :

Provision for Current Tax 221.63 182.68
Provision for Deferred Tax 34.55 11.43
Depreciation/Amaortisation 512.95 499.85
Interest income (116.75) (75.91)
Finance Cost 739.09 578.84
Profit on Sale of Investment

Loss on sale of fixed assets 24.25 3.21
Profit on sale of fixed assets (117.39) (119.69)
Operating Profit before working capital changes 2,046.38 1,736.98
Movement in Working Capital

Decrease/(Increase) in trade receivables (873.54) 1,428.77
Decrease/{Increase) in inventories (655.85) 986.49
Decrease/(Increase) in other current assets 238.05 389.91
Decrease/(Increase) in loans and advances 693.72 (947.87)
Increase/(Decrease) in trade payables and current liabilities (123.44) (2,890.10)
Increase/(Decrease) in provisions 22.50 4.95
Change in other long term liabilities 1,260.02 395.31
Change in Non Current Assets 128.41 (120.81)
Cash generated/(used) from/in operations 2,736.25 983.63
Direct taxes (paid)/refunded (net) (221.63) (182.68)
Extraordinary items = -
Net cash generated/(used) from/in operating activities (A) 2,514.62 800.95
Cash Flow from investment activities

Purchase of fixed assets including CWIP and capital advances (1,258.40) (1,031.30)
Proceeds from sale of fixed assets 1,103.68 266.61
Interest received 116.75 75.91
Net cash generated/(used) from/in investing activities (8) aramn (688.78)
Cash flow from financial activities

Net of Borrowings (1,028.75) 462.22
Interest Paid (739.09) (578.84)
Net cash generated/(used) from/in financing activities (c) (176754} (116:62)
Net increase in cash and cash equivalents (A+B+C) 708.81 (4.44)
Cash and cash equivalents at the beginning of the year 1,367.38 1,371.82
Cash and cash equivalents at the end of the year 2,076.19 1,367.38




Components of cash & cash equivalents

Cash on hand 19.11 28.18
With banks
on Current Account _ ) 482.74 333.11
Margin Money Deposit 1,574.34 i,OGE.OS
Total cash & cash equivalents (note 18) 2,076.19 1,367.38
Summary of significant accounting policies 2
Notes:

1. Comparative figures have been regrouped wherever necessary.

2.The Cash Flow statement has been prepared under indirect method as set out in the Accounting Standard -3 on "Cash Flow
Statements” issued by the Institute of Chartered Accountants of India.

As per our report of even date

For M/s. LOPA VERMA & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants . B.R. Goyal infrastructure Ltd.
Firm Reg No. :325977E

an B 9\\'\[’7@ é?\&, o
Brij Ki e ~ “Gapal Goyal
Managffig Director '
DIN - 00012185

CA. Mayank Jain
Partner

— Sheetaliﬂeena

CA. Das|
Financial Officer ' Company Secretary
ACS-61600

Place: Indore Place: Indore
Date: 16/09/2022 Date: 16/09/2022



CONSOLIDATED NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31* MARCH, 2022

1. Company Overview

2.1

B.R. Goyal Infrastructure Limited (hereinafter referred to as "the Company”) is a limited company
domiciled in India and has come into existence as a Company on conversion of M/s Balkrishna Ramkaran
Goyal, Partnership firm into a private Company under Part IX of the Companies Act, 1956 on 1st April,
2005. On 09.5.2018, the company has converted under section 18 of the companies act into a public
company formally known as B.R Goyal Infrastructure Limited. The Company is incorporated under part IX
of the Companies Act, 1956 to carry on the business of erstwhile partnership firm. Its registered office is
in Indore, Madhya Pradesh. At present the company is engaged in the business of Construction Activities
and Wind Power Generation.

Significant Accounting Policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP).The Company has prepared these financial statements to
comply in all material respects with the accounting standards notified under section 133 of Companies
Act, 2013 ('the Act') read together with paragraph 7 of the Companies (Accounts) Rules 2014 and
Companies (Accounting Standards) Amendment Rules, 2016. The financial statements have been
prepared on an accrual basis and under the historical cost convention. The accounting policies so adopted
in the preparation of financial statements are consistent with those of previous year.

Principles of Consolidation

The financial statements of the subsidiary company used in the consolidation are drawn up to the same
reporting date as of the company.

The consolidated financial statements have been prepared on the following basis;

The financial statements of the company and its subsidiary have been combined on line-by-line basis by
adding together the book value of like items of assets, liabilities, income and expenses. Intra group
balances, intra group transactions, and resulting unrealized profits are eliminated in full. Unrealized losses
resulting from intra group transactions are also eliminated unless cost cannot be recovered.

When the cost to the parent of its investment in subsidiaryis less than the parent’s portion of equity of
the subsidiary at the date on which investment in the subsidiary is made, the difference is treated

as‘Capital Reserve’ in the consolidated financial statements.

Minorities Interest in the net assets of consolidated subsidiaries is identified and presented in the
consolidated Balance Sheet separately from liabilities and equity of the company’s shareholders.

Minority Interest in the net assets of consolidated subsidiaries consists of:

(a) The amount of equity attributable to minority art the date on which investment in subsidiary is
made,and

(b) The minority share of movements in equify
existence.

e

the date parent subsidiary relationship came into




CONSOLIDATED NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31° MARCH, 2022

Minority interest in the net assets of Net profit/loss for the year of consolidated subsidiary is identified
and adjusted against profit.

All assets and liabilities have been classified as current or non-current as per the Group’s normal
operating cycle and other criteria set out in the schedule.

2.2 Use of estimates:
The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

2.3 Property, Plant and Equipment:

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any. The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discounts
and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the
future benefits from the existing asset beyond its previously assessed standard of performance. All other
expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit and loss for the period during which such expenses
are incurred.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and
loss when the asset is derecognized.

2.4 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The
Company uses a rebuttable presumption that the useful life of an intangible asset will not exceed five years
from the date when the asset is available for use.

2.5 Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the jnterest cost.




CONSOLIDATED NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31* MARCH, 2022

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

2.6 Depreciation:

Depreciation on Fixed assets is provided based on SLM Method as stated in Schedule XIV of the Companies
Act, 1956 till the Financial Year ended 31" March, 2014. From the current year the same is provided on
SLM Method over the useful life of the assets as prescribed under part C of Schedule Il of the Companies
Act, 2013.

Useful lives/ depreciation rates:

Till the year ended 31 March 2014, depreciation rates prescribed under Schedule XIV were treated as
minimum rates and the company was not allowed to charge depreciation at lower rates even if such lower
rates were justified by the estimated useful life of the asset. Schedule Il to the Companies Act 2013
prescribes useful lives for fixed assets which, in many cases, are different from lives prescribed under the
erstwhile Schedule XIV. However, Schedule Il allows companies to use higher/ lower useful lives and
residual values if such useful lives and residual values can be technically supported and justification for
difference is disclosed in the financial statements

Considering the applicability of Schedule I, the management has re-estimated useful lives and residual
values of all its fixed assets. The management believes that depreciation rates currently used fairly reflect
its estimate of the useful lives and residual values of fixed assets prescribed under Schedule 1I. Hence, this
change in accounting policy did not have any material impact on financial statements of the company.

2.7 Impairment of Assets:

The company periodically tests its assets for impairment and if the carrying values are found in excess of
value in use, the same is charged to Statement of profit and loss as per AS 28. The impaired loss charged to
Statement of profit and loss will be reversed in the year on the event and to that extent of enhancement in
estimate of value in use.

2.8 Inventories:

Raw materials and consumables are valued at lower of cost and net realizable value. However, materials
and other items held for use in the production of inventories are not written down below cost if the
finished products in which they will be incorporated are expected to be sold at or above cost. Cost is
determined on a First in First out Basis and includes all applicableoverheads in bringing the inventories to
their present location and condition.

Work-in-progress is valued at lower of cost and net realizable value. Cost includes direct materials and
labour and a proportion of manufacturing overheads based on normal operating capacity.




CONSOLIDATED NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31* MARCH, 2022

2.9 Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. The following specific recognition criteria must also be met
before revenue is recognized:

Income from Construction activity

The company accounts for income on the percentage of completion basis, which necessarily involve
technical estimates of the percentage of completion, and costs to completion, of each contract/ activity,
on the basis of which profit/ losses are accounted.Such estimates arebased on the certificate provided by
the authorized person (architect).

Expenditure incurred during the progress of contracts and the estimated profits to the stage of completion
are carried forward as work in progress. Advances and progress payments, received and receivable from
customers in respect of such long term contracts in progress are disclosed under current liabilities.

Income from Power Generation Activity

Revenue from power supply is accounted for on the basis of billing to Rajasthan Electricity Board.
Generally bills are raised on the basis of recording of consumption of energy by installed meters. In case
there is a drop in annual generation then Developer compensates the company for the year at the
prevailing purchase rate of State Electricity Board at the time of such shortfall during the year as per the
agreement with Developer.

Income from Rent of Commercial Property

Rent from customers under agreement to sell is accounted for on accrual basis except in cases where
ultimate collection is considered doubtful.

Sale of goods
Revenue is recognized when the significant risks and rewards of ownership of the goods have passed to

the buyer. Gross turnover includes excise duty but does not include GST, sale tax and VAT. Excise Duty
deducted from turnover (gross) are the amount that is included in the amount of turnover (gross) and not
the entire amount of liability arising during the period.

2.10 Taxation

Tax expense comprises both current and deferred taxes

The provision for Current Income Tax liability is made on estimated Taxable Income under Income Tax Act,
1961 using the applicable tax rates, after considering permissible tax exemptions, deductions and
disallowances. The current tax charge of the company includes Minimum Alternative Tax (MAT)
determined under section 115JB of the Income Tax Act, 1961. Liability for additional taxes, if any, is

provided/ paid as and when assessments are completed. The company also complies with all the Income
computation and disclosure standards as applicable.




CONSOLIDATED NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31° MARCH, 2022

Provision is made for deferred tax liability arising due to timing differences between profit computed for
Income tax and the book profits as per the financial statement, for creation of a deferred tax asset or a
liability. This liability is recognized only if there is a reasonable certainty that the deferred tax
assets/liability will be created and are reviewed at each balance sheet date. This liability is calculated at the
regular tax rates applicable to the company.

2.11 Government Grants:

Government Grants are recognised either in Capital reserve or as income in Statement of Profit & Loss as
and when the grant is actually received by the company depending on the nature of grant received as
enumerated in Accounting Standard 12 "Accounting for Government Grants" and the conditions for the
recognition of Government grants are met as per Accounting Standard 12 "Accounting for Government
Grants".

2.12 Employee Benefits:

Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to
the provident fund are charged to the statement of profit and loss for the year when the contributions are
due.

For defined benefit plans, the cost of providing benefits is determined using the Projected Unit Credit
Method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses
arise due to difference in the actual experience and the assumed parameters and also due to changes in
the assumptions used for valuation.The Company recognizes these actuarial gains and losses immediately
in the statement of profit and loss as income or expense.

When the benefits of the plan are changed, or when a plan is curtailed or settlement occurs, the portion of
the changed benefit related to past service by employees, or the gain or loss on curtailment or settlement,
is recognized immediately in the profit or loss account when the plan amendment or when a curtailment
or settlement occurs.

2.13 Provisions and contingencies:

A provision is recognized when the Company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to
reflect the current best estimates.

The company follows the policy for provision for doubtful debts as specified below:

S. No Particulars % of provision
1 Debtors outstanding for more than 1 year 5%
| 2 Debtors outstanding for more than 2 years 10%
3 | Debtors outstanding for more th s 15%




CONSOLIDATED NOTES FORMING PART OF FINANCIAL STATEMENTS AS AT 31 MARCH, 2022

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements.

2.14 Earnings per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

2.15 Cash and Cash Equivalents:

Cash and cash equivalents for the purposes of cash flow statement comprise cash in hand, at bank
(excluding margin deposits with banks).

2.16 Bad-Debts:

Bad-Debts are written off to Statement of profit and loss as and when the debt is determined as un-
realizable as per the opinion of the Management.

2.17 Cash flow statement:

Cash flow statement has been prepared in accordance with the indirect method prescribed in Accounting
Standard 3 -Cash flow Statement. Cash and Cash equivalents for cash flow statement comprises cash at
bank and in hand and bank deposits.

2.18 Foreign currency translation
(i) Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction

(ii) Conversion

At the year-end, monetary assets in foreign currency are translated at the rates of exchange at the balance
sheet date and resultant gain or loss is recognized in the Profit and Loss Account.
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(iii) Exchange differences

All exchange differences arising on settlement/ conversion on foreign currency transactions are included in
the Profit and Loss Account, except in cases where they relate to the acquisition of fixed assets, in which
case they are adjusted in the cost of the corresponding asset.

2.19 Share Premium Account

Share premium account includes difference between consideration received in respect of shares and face
value of shares

2.20Provision for doubtful debt

The company has policy for provision for doubtful debts as specified below:

S. No Particulars % of provision
1 Debtors outstanding for more than 1 year 5%
Debtors outstanding for more than 2 years 10%
3 Debtors outstanding for more than 3 years 15%




B.R. Goyal Infrastructure Ltd. (CIN - U04520MP2005PLC017479)

Consolidated Notes to the financial statements for the period 31™ March, 2022

____[Allamounts in Rs.Lakhs, unless otherwise stated)

3 Share capital

Authorized shares

31st March, 2022

31st March, 2021

13,000,000 (Previous year:13,000,000) equity shares of Rs. 10/- each 1,300.00 1,300.00
1,300.00 1,300.00
Issued shares
8,696,352 equity shares of Rs. 10/- each 869.64 869.64
Subscribed and fully paid-up shares
8,696,352 equity shares of Rs. 10/- each 869.64 869.64
869.64 869.64
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares 31st March, 2022 31st March, 2021
Numbers in Lakhs Rs. in Lakhs Numbers in Lakhs Rs. in Lakhs
At the beginning of the period 86.96 869.64 86.96 869.64
Issued during the period : ) - -
Outstanding at the end of the period 86.96 869.64 86.96 869.64

b. Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the company, after

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Details of shareholders holding more than 5% shares in the Company

‘31st March, 2022

‘31st March, 2021

Numbers in Lakhs
Equity shares of Rs. 10 each fully paid-up

Rajendra Kumar Goyal 24.56
Gopal Goyal 24.56
Brij Kishore Goyal 24.56
BRG Holding Pvt. Ltd. 8.75
Bal Krishna Goyal 4.48

% holding Numbers in Lakhs
28.24% 24.56
28.24% 24.56
28.24% 24.56
10.06% 8.75

5.16% 4.48

% holding

28.24%
28.24%
28.24%
10.06%

5.16%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial

interest, the above shareholding represents both legal and beneficial ownership of shares.

d. Details of Promoters shareholding in company
Equity shares of Rs. 10 each fully paid-up

Name of Promoter '31st March, 2022

'31st March, 2021

Numbers in Lakhs % holding
Rajendra Kumar Goyal 24.56 28.24%
Gopal Goyal 24.56 28.24%
Brij Kishore Goyal 24.56 28.24%
BRG Holding Pvt. Ltd. 8.75 10.06%
Bal Krishna Goyal 4.48 5.16%

4 Reserves and surplus
Securities premium account
Balance as per last financial statements
o

Surplus in the statement of profit and loss
Balance as per last financial statements
Profit for the yezr

Net Surplus in the statement of profit ang

Total Reserves & Surplus

% Change Numbers in Lakhs % holding
0.00% 24.56 28.24%
0.00% 24.56 28.24%
0.00% 24.56 28.24%
0.00% 8.75 10.06%
0.00% 448 5.16%

% Change

0.00%
0.00%
0.00%
0.00%
0.00%

31st March, 2022

31st March, 2021

~ 600.70 600,70
600.70 600.70
(rastry 6,531.08 5,874.51
7/ / (‘Q ~ 748.05 656.57
N % ® 7,279.13 6,531.08
5 e - - —
._ &) 7,879.83 7,131.78




B.R. Goyal Infrastructure Ltd. (CIN - UD4520MP2005PLC017479)
Consolidated Notes to the financial statements for the period 31" March, 2022
__(All amounts in Rs.Lakhs, unless otherwise stated)

5 Long-term borrowings

~ Non current portion - ~ Current maturities
31st March, 2022 31st March, 2021 o 31st March, 2022 31st March, 2021
| Term loans
(i) From banks
Term Loan (secured)
(refer note d & e below) 26.65 98.76 67.99 165.19
Vehicle finance scheme
(secured) (refer note a
to c below) 603.07 970.70 648.73 678.08
(ii) From others
Il Other loans
Others (Unsecured) 1.08 - - -
Loans from Directors
{unsecured) 1240.35 1235.03 - -
Overdraft Facility
1871.15 2304.49 716.72 843.27

Amount disclosed under
the head "Other current
liabilities" {note 10(b)} (716.72) B (843.27)

1,871.15 2,304.49 - -
The above amount includes
Secured borrowings 629.72 1,069.46 716.72 843.27
Unsecured borrowings 1,241.43 1,235.03 - -

1,871.15 2,304.49 716.72 84327

a. Loan from HDFC Bank under Vehicle Finance Scheme amounting to Rs. 11.29 crores (Outstanding Balance Rs. 6.20 crores) is secured by an exclusive

charge by way of hypothecation of vehicle purchased under said scheme is repayable in 18-60 Equal Monthly Installments (EMIs).

b. Loan from ICICI Bank under Vehicle Finance Scheme amounting to Rs. 6.09 crores (Outstanding Balance Rs. 2.95 crores) is secured by an exclusive

charge by way of hypothecation of vehicle purchased under said scheme is repayable in 12-36 Equal Monthly Installments (EMIs).

c. Loan from Axis Bank under Vehicle Finance Scheme amounting to Rs, 6.30 crores (Outstanding Balance Rs. 3.26 crores) is secured by an exclusive
charge by way of hypothecation of vehicle purchased under said scheme is repayable in 24-48 Equal Monthly Installments (EMIs).

d. Loan from ICICI under MSME Scheme amounting to Rs. 0.58 crores (Outstanding Balance Rs. 0.44 crores) is secured by an exclusive charge by way of

hypothecation of equipment purchased under said scheme is repayable in 35-47 Equal Monthly Installments (EMIs).

e. Loan from SBI under CCEL Scheme amounting to Rs. 2.30 crores (Outstanding Balance Rs. 0.55 crores) isecured by hypothecation of raw materials,
stocks in process, finished goods, consumable stores and spares and receivables excluding fixed asset (land) which is treated as inventory and held for
sale.

6 Provisions

Long-term Short-term -
~ 31st March, 2022 31st March, 2021 31st March, 2022 31st March, 2021
Provision for employee
benefit (Refer Note 30) 51.96 51.02 106.80 91.64
Provison for tax
Provision for expenses - - 24.59 18.19
51.96 51.02 131.39 109.83
p—
/7 kras
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Consolidated Notes to the financial statements for the period 31" March, 2022
(All amounts in Rs.Lakhs, unless otherwise stated)

7 Deferred tax liabilities (Net)

8 Other long term liabilities

9 Short-term borrowings

10

10(a)

10(b)

Deferred tax liabilities

Fixed assets: Impact of difference between
tax depreciation and depreciation/
amortization charged for the financial

reporting

Conversion of Capital Asset into Stock-in-trade

Deferred tax assets

Impact of expenditure charged to the statement of profit and
loss in the current year but allowed for tax purposes on payment

basis

Conversion of Capital Asset into Stock-in-trade

Net deferred tax (asset)/liability

Advance against capital goods
Contract - Retentions

From Banks

Cash credit from banks (secured) (refer note a below)
Overdraft Facility from bank (refer note b below)

The above amount includes

Secured borrowings

(A)

(8)
(A) - (8)

31st March, 2022

31st March, 2021

197.59 176.97
- 0.62
197.59 177.59
23.10 37.66
23.10 37.66
174.49 139.93
_31stMarch, 2022 31st March, 2021
- 6.00
2,810.48 1,544.46
2,810.48 1,550.46
31st March, 2022 31st March, 2021
2,290.57 2,944.99
461.84 402.83
2,752.41 3,347.82
2,752.41 3,347.82
2,752.41 3,347.82

a. Cash Credits and Stand by Line of Credit (SLC) under consortium (leader- SBI) is secured by hypothecation of raw materials, stocks in pracess, finished

goods, consumable stores and spares and receivables excluding fixed asset (land) which is treated as inventory and held for sale. The CC and SLC is

secured by the collateral security of the properties and personal guarantee by Mr. Bal Krishna Goyal, Mr. Rajendra Kumar Goyal, Mr. Brij Kishore Goyal,

Mr. Gopal Goyal, Mrs. Usha Goyal, Mrs. Vinita Goyal and Mrs. Sarla Goyal.

b. DOD facility limit from HDFC Bank Limited is secured by the collateral security of the property and personal guarantee by Mr. Bal Krishna Goyal, Mr.

Rajendra Kumar Goyal, Mr. Brijkishore Goyal, Mr. Gopal Goyal, Mrs. Usha Goyal, Mrs. Vinita Goyal and Mrs. Sarla Goyal.

Trade payables and other current liabilities

Trade payables
MSME

OTHERS

Less than 1 year
1-2 years

2-3 years

More than 3 years

Total

Other current liabilities
Current maturities of long term borrowings (note:5)
Advance from customers

Statutory dues

~ 31st March, 2022

31st March, 2021

0.03 0.49
2,354.66 2,308.63
53.94 108.56
54.23 9.56
1.32 :
2,464.15 2,42675
716.72 843.27
556.15 595.61
- 59.83 5621
133270 1,49:.09
3,795 3,91¢.84
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B.R. Goyal Infrastructure Ltd. (CIN - UD4520MP2005PLC017479)
Consolidated Notes to the financial statements for the period 31™ March, 2022
(All amounts in Rs.Lakhs, unless otherwise stated)

12 Details Of Dues To Micro And Small Enterprises As Defined Under The MSMED Act, 2006
The identification of Micro, Small and Medium enterprises is based on the management's knowledge of their status. The Company has received

13

intimations from the following suppliers regarding their status under "The Micro, Small and Medium Enterprises Development Act, 2006".

Intangible assets

Gross Block

As at 1st April, 2019
Additions

As at 31st March, 2020
Additions

As at 31st March, 2021
Additions

As at 31st March, 2022

Amortization

As at 1st April, 2019
Provided during the year
As at 31st March, 2020
Provided during the year
As at 31st March, 2021
Provided during the year
As at 31st March, 2022

Net Block

As at 31st March, 2020
As at 31st March, 2021
As at 31st March, 2022

14 Non Current Investments

15

Investment in Joint Venture

Loans and advances

Retention Money

Advances recoverable in cash or kind
(unsecured) Considered Good

Considered Doubtful

Other loans and
TDS Receivable
Prepaid Expenses

16 Inventories (valued at lower of cost and net realizable value)

17

Raw materials
Work-in-progress

Trade receivables

Undisputed Trade Receivables - considered good:

Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years
Total

Less: Provision for Doubtful debts

Net Receivables

4 Total
1144 11.44
0.00 0.00
11.44 11.44
0.00 0.0
11.44 11.44
0.00 0.00
11.44 11.44
o 10.78 10.78
0.09 0.09
10.87 10.87
0.09 0.09
10.96 10.96
0.09 0.09
11.050 11.05
0.57 0.57
0.48 0.48
0.39 0.39
31st March, 2022 31st March, 2021
10.00 0.00
10.00 0.00

Long-term Short-term

31st March, 2022 31st March, 2021 31st March, 2022 31st March, 2021
618.12 673.71 1,467.65 966.68
- - 751.89 1,612.64
618.12 673.71 2,219.54 2,579.32
- - 116.10 486.57
- - 261.95 225.42
618.12 673.71 2,597.59 3,291.31
31st March, 2022 31st March, 2021
487.10 469.27
4,812.11 4,174.09
5,299.21 4,643.36
31st March, 2022 31st March, 2021
2,743.01 1,900.27
210.99 323.68
170.28 156.90
51.08 43.10
380.85 237.02
g — 3,556.21 2,660.97
/A \WTdsg ™ - 87.95 66.25
YA N\ 3,468.26 2,594.72
[of \ RS



B.R. Goyal Infrastructure Ltd. (CIN - U04520MP2005PLC017479)
Consolidated Notes to the financial statements for the period 31* March, 2022
(All amounts in Rs.Lakhs, unless otherwise stated)

18 Cash and bank balances

Cash and cash equivalents
Balance with banks

31st March, 2022

31st March, 2021

- on current accounts 482.74 333.11
Cash in hand 19.11 28.18
501.85 361.29
Other Bank Balance
Margin money deposit against Bank Guarantees 1,574.34 1,006.09
1,574.34 1,00&.09_
2,076.19 1,367.38
19 Other assets
Non-current Current
31st March, 2022 31st March, 2021 31st March, 2022 31st March, 2021
Deposit 1.66 1.50 - -
Asset held for sale 52.76 54,14 - -
Interest receivable - - 241.53 188.40
Due from revenue authorities - 71.59 611.69 902.86
54.42 127.23 853.22 1091.26
20 Revenue from Operations
31st March, 2022 31st March, 2021
Construction & Other Related Activity 21,990.48 25,606.59
Other operating revenue
Plot Sales 37.40 -
Wind Power Generation 45.49 38.81
Machine Hire and Transportation Charges 414.89 154.70
Revenue from operations 22,488.26 25,800.10

21 Other income

Interest income on
Bank deposits

Others
Rent income
Profit/(Loss) on sale of asset
Other Income

22 Cost of raw material and components consumed

Stock of raw material and components at the beginning of the year
Add: Purchases

Less: Stock of raw material and components at end of the year
Cost of raw material and components consumed

23 (Increase)/Decrease in inventories

Inventories at the end of the period
Work-in-progress

Inventories at the beginning of the pegi
Work-in-progress

31st March, 2022

31st March, 2021

72.80 75.43
43.95 0.48
124.71 98.08
93.14 116.48
40.46 65.76
375.06 356.23

31st March, 2022

31st March, 2021

469.27000 355.25
8,892.25 7,865.29
9,361.52 8,220.54

487.10 469.27

487.10 469.27

8,874.42 7,751.27
31st March, 2022 31st March, 2021
4,812.11 4,174.09

4,812.11 4,174.09
4,174.09 5,274.60

4,174.09 5,274.60
(638.02) _1,10051




B.R. Goyal Infrastructure Ltd. (CIN - U04520MP2005PLC017479)
Consolidated Notes to the financial statements for the period 31% March, 2022
(All amounts in Rs.Lakhs, unless otherwise stated)

24 Employee benefit expenses

Salaries, wages, bonus and gratuity
Contribution to provident and other funds
Payment to Directors

Staff welfare expenses

25 Operating and other expenses

Civil Construction Cost

Administrative Overheads

Provision for doubtful debts

Payment to auditors (refer details below)
CSR expenses

Other expenses

Payment to auditor
As auditor: Audit fee

26 Depreciation and amortization expenses

Depreciation of tangible assets
Amortization of intangible assets

27 Finance costs

Interest to banks & others
Interest to parties/distributors
Other borrowings cost

28 Prior Period (Income) / Expense (net of tax effect)

Prior period expenses

29 Earnings per share
The following reflects the profit and share data used in the basic and diluted EPS computations:
Total operations for the year
Net Profit after tax for calculation of basic and diluted EPS
Weighted average number of equity shares in calculating basic EPS

Earnings per share (basic ) (in Rs.)
Revised Basic Earnings per share (In Rs.)

Weighted average number of equity shares in calculating basic EPS
Earnings per share (Diluted ) (in Rs.)

30 Employee benefits
A. Defined contribution plan - provident fund

Provident Fund is a defined contribution scheme established under a State Plan. The contributions to the scheme are char

and loss in the year when the contributions to the funds are due.

Contribution to provident fund

31st March, 2022 -

~ 31st March, 2021

615.27 644.55
46.05 46.33
86.00 85.00
8168 103.62

829.00 879.50

31st March, 2022

315t March, 2021

10,315.16 13,547.70
1,163.80 914.50
21.70 13.93
4.04 3.79
16.66 14.48
11.92 -
11,533.28 14,494.40
4.04 3.79
4.04 3,79
31st March, 2022 31st March, 2021
512.86 499.76
0.09 0.09
512.95 499.85

31st March, 2022

31st March, 2021

629.08 512.53
52 0.14
106.49 66.17
739.09 578.84
31st March, 2022 31st March, 2021
8.03 1.18
8.03 1.18
31st March, 2022 31st March, 2021
748.05 656.57
86.96 86.96
8.60 7.55
8.60 .55
_ 86.96 86.96
8.60 1.55

ged to the statement of profit

31st March, 2022 31st March, 2021
35.73 35.75
35.73 35.75




B.R. Goyal Infrastructure Ltd. (CIN - U04520MP2005PLC017479)

Consolidated Notes to the financial statements for the period 31™ March, 2022

(All amounts in Rs.Lakhs, unless otherwise stated)
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-

32

B. Defined benefit plans - gratuity

The Company has a defined gratuity plan. Every employee who has completed five years or more of service gets a gratuity on post employment at 15

days salary (last drawn salary) for each completed year of service as per the rules of the Company. The aforesaid liability is provided for on the basis of

an actuarial valuation made at the end of the financial period.

Disclosure as required by Accounting Standard (AS)-15 (Revised 2005) "Employee Benefits" notified by the Companies (Accounting Standards) Rules,

2006 as amended are given below-

Statement of profit and loss
Net employee benefit expense recognized in the employee cost

Particulars 31st March, 2022 31st March, 2021
Current service cost 13.42 13.33
Interest cost on benefit obligation 5.02 4.49
Expected return on plan assets 5 -
Actuarial (gains)/losses on obligation (10.02) (7.65)
Past service cost " m
Net benefit expenses in the year = -
Total Expenses recognised in the statement of profit and loss account 8.42 10.17
Balance sheet 31st March, 2022 31st March, 2021
Plan asset / (liability)
Present Value of defined benefit obligation (91.79) (83.36)
Less: Fair value of Plan asset 0.00 0.00
Plan asset / (liability) (91.79) (83.36)
Changes in the present value of the defined benefit obligation are as follows:

31st March, 2022 31st March, 2021
Opening defined benefit obligation 83.37 73.19
Current service cost 13.42 13.33
Interest cost 5.02 4.49
Past service cost 0.00 0.00
Benefits paid 0.00 0.00
Actuarial (gains)/losses on obligation (10.02) (7.65)
Closing defined benefit obligation 91.79 83.36
The principal assumptions as at the Balance Sheet date 31st March, 2022 31st March, 2021
Discount rate 6.95% 6.35%
Expected rate of salary increase 6.00% 6.00%
Mortality rate IALM 12 -14 IALM 12-14

*IALM stands for "Indian Insured Life Mortality”

In accordance with the provisions of section 135 of the Companies Act, 2013 (“Act”), the Board of Directors of the Company had constituted a Corporate
Social Responsibility (CSR) Committee. The CSR Committee has been examining and evaluating suitable proposals for deployment of funds towards CSR
initiatives, however, the committee expects finalization of such proposals in due course. Below is the disclosure in respect of same:-

CSR Disclosure 31st March, 2022 31st March, 2021

Description

Amount required to be Spent

Amount Actually spent on :

(i) Construction/ acquisition of any assets
(ii) On purpose other than (i) above

26.24 30.63
0.00 0.00
16.75 21.05

Related party transactions

Name of the related party and related party relationships
Other related parties with whom transactions have taken during the year

Key management personnel (Directors and KMP) Directors

Rajendra Goyal
Gopal Goyal

Brij Kishore Goyal
Dasharath Tomar
Sheetal Meena
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Mohit Bhandari
Khusboo Patodi

Relatives of key management personnel (Relatives) Balkrishna Goyal(HUF)
Rajendra Goyal(HUF)
Brij Kishore Goyal(HUF)
Gopal Goyal(HUF)
Balkrishna Goyal
Usha Goyal
Vinita Goyal
Sarla Goyal
Uppal Goyal
Lipika Goyal
Yash Goyal
Kanchan Goyal
Vanshika Goyal

Enterprises over which key management personnel

have significant influence : (Associate Firms) BR Goyal Holdings Pvt. Ltd.
BRG Constructions Pvt. Ltd.
Samarprit Agritech Pvt. Ltd.
Highway Enterprises Pvt, Ltd.

Associates over which relatives of key management personnel

have significant influence : (Associate Firms) Sarthak Innovation Pvt. Ltd.
Geeta Shree Toll Kanta
Maa Renuka SCM
New Geeta Shree Toll Kanta
Maa Renuka Filling Station
BRGIPL JV KTIL LLP
Shanti Constructions
Shikhar Construction & Developers
Super Agro
Sagar Ventures
BRG Cement Products
Balaji Developers
Sagar Minerals
Samarth Developers
Maa Renuka Trading
Srujan Constructions
BRGIL LLP
Suresh Romit JV
Dwarka Constructions

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:;

a. Purchase/Sale of fixed assets

Associate Firm Year ended Heavy Vehicle Plant & Machinery Land

Sale of Fixed assets 31st March, 2022
31st March, 2021 - iz &

b. Loans taken and repayment thereof

Ve seided Loans taken during Repayment during Interest accrued Amount owed to the
the year the year during the year related parties
Directors 31st March, 2022 1,251.68 1,427.62 94.01 1,240.35
31st March, 2021 1,471.32 1,435.15 94,25 1,235.03
Relatives 31st March, 2022 - - -
31st March, 2021 - -
Enterprise 31st March, 2022 -

31st March, 2021 -

Associate Firm 31st March, 2022
31st March, 2021
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¢. Remuneration and other transactions

Related Party Nature of Transaction
Directors and KMP Salary

Directors Rent

Associate Firms Expenses/ Purchases
Relatives Rent Income
Associate Firms Rent Income
Associate Firms Sales

Associate Firms Contract Receipts
Associate Firms Hire Charges (Income)
Associate Firms Business Auxilary Services
Associate Firms Payments

33 Contingent liabilities

Claims against the company not acknowledged as debts

34 Previous year Figures

~ 31st March, 2022 31st March, 2021
131.61 126.94
26.78 26.78
2,759.24 728.54
1.42 1.42
117.29 4.17
2.16 8.45
5,115.41 7,697.27
- 21.52
177.77
2,260.35 -
31st March, 2022 31st March, 2021
10,689.84 6,845.24
10,689.84 6,845.24

a. Previous year figures have been regrouped/reclassified, where necessary, to confirm to this year's classification.

As per our report of even date.
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36 Additional Regulatory Information

Borrowings from banks and financial institutions

The Company has Borrowings from banks on the basis of Security of Current Assets.The quartely Returns or Statements of Current Assets filed by the
Company with Banks are in agreement with the books of accounts and there were no Material Discrepancies noted.

Details of Benami Property held

The company does not hold any Benami Property and no proceedings have been initiated on or are pending against the Company for holding benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Title deeds of Immovable Property
Title deeds of Immovable Property held in the name of Company.

Intangible assets under development
The Company does not hold any Intangible assets under development.

Loans or Advances
The Company has not given any Loans or Advances in the nature of loans granted to promoters, Directors, KMPs and the related parties (as defined

under Companies Act, 2013,) either severally or jointly with any other person.

Details of Revalued Property
The Company has not Revalued its Property, Plant and Equipment during the year.

Wilful Defaulter by any Bank/ Financial Institution/ Other Lender
The company is not declared as wilful defaulter by any bank / Financial institution / other lender.

Relationship with struck off companies
The company has no such transaction with any Struck off Company.

Registration of Charges or satisfaction with Registrar of Companies(ROC)
There are no Charges pending for Registeration with Registrar of Companies (ROC).

Compliance with number of layers of companies

The company has complied with clause (87) of section 2 of the Act read with the Companies (Restriction on number of layers) Rules, 2017.
Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any Scheme of arrangement approved by Competent Authority.

Utillization of Borrowed Fund and Share Premium

The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any
other person(s) or entity(ies). )

The company has not recived any funds from any other person(s) or entity(ies).

Undisclosed Income
There are no transactions which are not recorded in books of accounts i.e. there is no undisclosed income.

Crypto Currency or Virtual Currency
The company has not traded or invested in Crypto Currency or Virtual Currency.
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